Dates of Meeting:

06-08-1952

Type of Meeting:

16th meeting of CPGC

Place of Meeting:

Beijing

Attendance:

Mao Zedong, , Zhu De, Liu Shaoqi, Li Jishen, Zhang Lan, Wu Yuchang, Peng Zhen, Bo Yibo, Nie
Rongzhen, Zhou Enlai, Wu Lanfu, Xu Teli, Ma Yinchu, Lin Feng, Ma Xulun, Guo Moruo, Deng
Xiaoping, Zhang Yizheng, Tan Pingshan, Zhang Yuxian, Liu Yazi and Long Yun, a total of 40 people
were invited. other people from CPPCC, Procuratorate total of more than 130 people.

Major Agenda ltems:

Speeches/Reports:

Bo Yibo: On state budget. In his report, Bo Yibo pointed out: The state budget in 1951 was formulated
in the context of the massive invasion of North Korea by US imperialism and the encroachment of
Taiwan, a territory that directly threatened the security of the Chinese mainland. in which it was made
clear that the priority of industrial construction of the first FYP period was to be given to heavy industry
and that light industry was to be subordinated. Other sectors could be developed according to actual
needs and consideration of whatever personnel or physical resources they had, provided they didn’t
hinder the development of heavy industry.

After Minister Bo Yibo’s report, Vice Chairman Li Jishen, Commissioner Cheng Qian, Commissioner
Huang Yanpei, Commissioner Fu Zuoyi, Commissioner Ma Xulun, Commissioner Shen Junru,
Commissioner Ma Yinchu, Commissioner Zhang Bojun, Commissioner Guo Moruo, Commissioner
Situ Meitang, Commissioner Zhang Zhizhong, Commissioner Xu Teli and Members of the National
Committee of the Chinese People’s Political Consultative Conference, Fu Ding, who were present at
the meeting, all spoke in succession, saying that in a short period of two to three years, the financial
and economic situation of our country can be fundamentally improved, so as to consolidate national
defense, stabilize prices, and fully recover. Construction, they all expressed their gratitude and
admiration, and agreed that our country can achieve such great results in all aspects, mainly due to
the leadership of Chairman Mao and the Communist Party of China.

Other Decisions and/or Actions:

several changes in its administrative setup

Passed the state budget for revenue and expenditure in 1952.

Remarks:

It was announced at the meeting that the task proposed by the Third Plenary Session of the Seventh

Central Committee of the Communist Party of China in June 1950 to achieve a fundamental
improvement in the country’s financial and economic conditions in about three years had been
completed ahead of schedule.
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